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PRESS RELEASE

July 18,2024

KARUR VYSYA BANK ANNOUNCES FINANCIAL RESULTS FOR THE
QUARTER ENDED 30" JUNE 2024.

Highlights:

%+ 'Total Business up by 15.16% YOY and 4.00% for the quatter.
%+ Deposits up by 14.41% YOY and 3.63% for the quarter.

% Loan Book gtew at 16.06% YOY and 4.42% fot the quatter.
< CASA up by 5.62% YOY, CASA ratio stood at 30.37%.

% PPOP up by 15.12% YOY

% NIM at 4.13%, down by 6 bps YOY.

% Othet Income up by 16.52% YOY.

% Cost to Income Ratio for the quarter is at 47.20%.

% ROA at 1.70% for the quarter.

% ROE at 17.33% for the quarter.

< GNPA at 1.32%, NNPA at 0.38%.

\ ¢ Capital adequacy fatio (CRAR) stood at 16.47% with CET 1 ratio of 15.58%. //

P

M. Ramesh Babu B, Managing Director & CEO, The Karur Vysya Bank said,
“We have another strong quattet of performance built on our guidance of three
mettics - Growth, Profitability and Asset quality. Bank’s performance indicators atre in
line with out guidance and bank is seeing consistent and steady growth.

It is encouraging to note out inclusive growth in RAM verticals, highlighting a strong
start to this financial yeat. And, I am confident that the same will continue rather we
will aim for futther improvement of the performance in the ensuing quattets.

Our total business crossed T1,70,059 cr. The inclusive growth from all the business
segments has helped us to reach net profit of 459 cr for the quarter.

We are always mindful of the trust, faith and confidence that out customets and our

investots have reposed on us.
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Karut Vysya Bank (‘the Bank’) announced its financial results for the Quarter ended
June 30, 2024 today. The Bank continues its healthy performance in terms of business
growth, profitability as well as asset quality.

BALANCE SHEET;

Balance sheet size as of June 30, 2024 was T 108,874 crote as against T 94,607 crote as of June
30, 2023, a growth of 15.08%.

Total business as on 30% June 2024 stands at X 1,70,059 crore, registeting a Y-o-Y growth of
15.16% i.e. up by T 22,388 crote from T 1,47,671 crote as on 30.06.2023.

Total deposits as on 30% June 2024 stands at ¥ 92,349 crorte, registering a Y-0-Y growth of
14.41% i.e. up by T 11,634 crote from T 80,715 crore as on 30.06.2023.

Total advances as on 30t June 2024 stands at T 77,710 ct, registering a Y-o-Y growth of

16.06% 1ie. up by T 10,754 crore from T 66,956 crore as on 30.06.2023. RAM registered a
growth of 20% Y-o-Y and 6% Q-0-Q.p

FINANCIAL PERFORMANCE ~ FOR THE QUARTER JUNE 2024 vs. JUNE 2023:

Net profit for the quarter registered a robust growth of 27.86% and stood at % 459 crore from
R 359 crote duting corresponding quarter of previous yeat.

PPOP for the quarter increased by 15.12% is at T 746 crore, as compared to T 648 crote for
cottesponding quatter of the previous year.

Net interest income increased by 14.27% to ¥ 1,025 crore vis-d-vis T 897 ctore for
cottesponding quarter of previous year.

Net interest margin stands at 4.13% down by 6 bps as compared to 4.19% for the
cotresponding quarter of the previous yeat.

Cost of deposits has increased by 52 bps and stands at 5.48% as compared to 4.96% for the
cotresponding quatter of previous yeat.

Yield on advances grew to 10.10% by 41 bps as compated to 9.69% for the corresponding
quatrter of the previous year.

Commission and fee-based income has improved by 18.05% on Y-0-Y basis to T 242 ctore
from X 205 crore for corresponding quatter of the previous year.

Operating expenses for the quarter was ¥ 667 crore as compared to T 582 crore duting the
cotresponding quarter of previous yeat.

Cost to income ratio stands at 47.20% (47.29% for Q1 of previous year). ﬂ’ﬂ
. H
A




CAPITAL ADEQUACY:

Capital Adequacy Ratio (CRAR) as per Basel III guidelines was at 16.47% as on June 30, 2024
(17.67% as on June 30, 2023) as against a regulatory requirement of 11.50%. Tier 1 was at
15.58% as of June 30, 2024 cotmpared to 15.96% as of June 30, 2023. Risk-weighted Assets
wete at T 62,352 crore as on June 30, 2024 R 51,643 crore as of June 30, 2023).

ASSET QUALITY:

Gtross non-petforming assets (GNPA) has improved by 67bps and stands at 1.32% of gross
advances as on June 30, 2024 (% 1,025 crore) and 1.99% as on June 30, 2023 (X 1,330 crore).

Net non-petforming assets (NNPA) is below 1% and stands at 0.38% of net advances as on
June 30, 2024 (X 294 crore), 0.59% as on June 30, 2023 (X 390 crore).

Provision Coverage Ratio (PCR) was at 94.91% as of June 30, 2024, as against 93.41% as at
June 30, 2023.

NETWORK:

As of June 30, 2024, the Bank’s disttibution network stands at 840 branches and 1 Digital
Banking Unit and 2,253 ATMs / Cash Recyclers as against 808 branches and 2,240 ATMs /
Cash Recyclers as of June 30, 2023. 56% of our branches ate in semi-urban and rural areas. In
addition, we have 462 business correspondents.

B).‘i{sge/sh/ﬂﬁf
Managing Disecfor & CEO
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